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Product name: INVL Partner Power Opportunities Fund (hereinafter — “the Fund”)
Legal entity identifier: NA

Does this financial product have a sustainable investment objective?

O ves X NO
[ 1t will make a minimum of sustainable investments [ 1t promotes Environmental/Social (E/S)
with an environmental objective: % characteristics and while it does not have as its

objective a sustainable investment, it will have a

in economic activities that qualify as
O d y minimum proportion of % of sustainable investments

environmentally sustainable under the EU Taxonomy

[ with an environmental objective in economic
activities that qualify as environmentally sustainable
under the EU Taxonomy

[ in economic activities that do not qualify as
environmentally sustainable under the EU Taxonomy

[0 with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

[J with a social objective

[ 1t will make a minimum of sustainable investments x It promotes E/S characteristics, but will not make any
with a social objective: % sustainable investments

Has a reference benchmark been designated for the purpose of attaining these characteristics promoted
by the financial product?

[0 Yes X NO

I Summary

No sustainable investment objective: The Master Fund and the Feeder Fund promote environmental or social characteristics
but does not have as its objective sustainable investment.

Environmental or social characteristics of the financial product: The Master Fund (as the Feeder Fund) intends to promote
the following environmental or social characteristics:

(1) Greenhouse Gas ("GHG") Emissions Initiatives; or

(2) Worker Safety Initiatives.

The Master Fund intends to promote the environmental or social characteristics through engagement with its investee companies.
Investment strategy: The Master Fund will primarily make investments in equity, equity-related and debt obligations of
corporations, partnerships, limited liability companies and other similar entities that focus primarily on providing essential
products and services to owners of critical infrastructure, including electric power, natural gas, water, wastewater and other
energy and utility-related businesses in North America and Europe.

The Master Fund will apply a strategy of ESG engagement to achieve the environmental or social characteristics.

The Feeder Fund will monitor, engage and report on the Master Fund efforts on ESG strategy.

Proportion of investments: The Master Fund will primarily make investments in equity, equity-related and debt obligations of
corporations, partnerships, limited liability companies and other similar entities. The Master Fund (the same as the Feeder Fund)
will seek to align a minimum of 75% of investments (measured as a percentage of invested capital at full deployment) with the
environmental or social characteristics).

Monitoring of environmental or social characteristics: The Master Fund (the same as the Feeder Fund) will measure the
attainment of the environmental or social characteristics through the following sustainability indicators:

(1) The proportion of Master Fund’s investee companies (measured as a percentage of invested capital) with
which the Master Fund has engaged within the previous reference period regarding the development of GHG
emissions initiatives; and

(2) The proportion of Master Fund’s investee companies (measured as a percentage of invested capital) with
which the Master Fund has engaged within the previous reference period regarding the development of
worker safety initiatives.

Methodologies: The Feeder Fund will rely on the Master Fund’s provided information, methodology and indicators provided.
Data sources and processing: The Feeder Fund shall use information provided by the Master Fund and publicly available
information.

The Master Fund’s investment team shall use information provided by counterparties, publicly available information sources,
relevant transaction documents and information from data providers, research providers, consultants and other third parties, to
conduct the pre-investment due diligence. The Master Fund’s investment team expects to record engagements with investee
companies within an internally developed “engagement tracker”. The Master Fund’s investment team will perform an annual
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internal review of the data collection process. Data will be processed and assessed by the investment team when determining
the relevant investee company’s alignment with the environmental or social characteristics.

Limitations to methodologies and data: The Feeder Fund’s ability to obtain specific data depends on the Master Fund.

The Master Fund expects to collect data covering engagement with all investments to which the environmental or social
characteristics will be applied. The Master Fund’s ability to obtain the specific data related to the characteristics may vary
depending on the individual company.

Due diligence: The Feeder Fund’s internally discuss the findings of their due diligence to ensure their findings are interpreted
consistently among the team. The main findings of the ESG due diligence are taken into consideration by the Feeder Fund’s
Investment Committee.

The Master Fund’s investment team will seek to evaluate material ESG factors as part of the initial review of the investment
opportunity. The investment team will, as applicable, continue to discuss the opportunity throughout the diligence process and
further examine material ESG considerations. The Master Fund will assess the identified risks alongside other relevant factors.
Following its assessment, the Master Fund makes investment decisions having regard to the Master Fund’s investment policy
and objectives, taking into account sustainability risks and wider internal policies and procedures on responsible investing.
Engagement policies: The Feeder Fund will rely on Master Fund’s engagement strategies.

The Master Fund’s investment team intends to engage with investee companies with respect to the environmental or social
characteristics. The investment team will engage with the relevant investee companies to (i) identify and implement relevant
strategies (taking into account financial materiality in developing such strategies) and (ii) carry out the annual re-assessment in
order to meet the proposed environmental or social characteristic.

Kopsavilkums

Nav ilgtspéjiga ieguldijuma mérka: Galvenais fonds un Piesaistes fonds veicina vides vai socialas Tpasibas, bet to mérkis nav
ilgtsp€&jigs ieguldijums.

Finansu produkta vides vai socialas ipasibas: Galvenais fonds (ka Piesaistes fonds) plano veicinat Sadas vides vai socialas
ipasibas:

(1) Siltumnicefekta gazu (GHG) emisiju iniciativas; vai

(2) Darba néméju drosibas iniciativas.

Galvenais fonds plano veicinat vides vai socialas Tpasibas, sadarbojoties ar saviem ieguldijumu sapémé&jiem.

Ieguldijumu stratégija: Galvenais fonds galvenokart veiks ieguldijumus kapitala, ar kapitalu saistitas un parada saistibas, kas
pieder korporacijam, personalsabiedribam, sabiedribam ar ierobezotu atbildibu un citam lidzigam struktiram, kuras galvenokart
nodarbojas ar batisku produktu un pakalpojumu sniegSanu kritiskas infrastruktliras ipasniekiem, tostarp elektroenergijas,
dabasgazes, Gdens, noteklidenu un citu enerdétikas un komunalo pakalpojumu uznémumiem Ziemelamerika un Eiropa.
Galvenais fonds pieméros ESG iesaistiSanas stratégiju, lai sasniegtu vides vai socialas Tpasibas.

Piesaistes fonds uzraudzs, iesaistisies un zinos par galvena fonda centieniem ESG stratégijas joma.

Ieguldijumu proporcija: Galvenais fonds galvenokart veiks ieguldijumus kapitala, ar kapitalu saistitas un parada saistibas, kas
pieder korporacijam, personalsabiedribam, sabiedribam ar ierobezotu atbildibu un citam lidzigam struktiram. Galvenais fonds
(tapat ka papildu fonds) centisies vismaz 75 % ieguldijumu (izteikti ka procentuala dala no pilniba ieguldita kapitala) saskanot
ar vides vai socialajam ipasibam.

Vides vai socialo ipasibu uzraudziba: Galvenais fonds (tapat ka papildu fonds) izvértés vides vai socialo ipasibu sasniegsanu,
izmantojot Sadus ilgtspé&jas raditajus:

(1) Galvena fonda ieguldijumu sanéméju uznémumu (meérits ka procentuala dala no ieguldita kapitala) proporcija, ar kuriem
galvenais fonds iepriekSéja atsauces perioda ir sadarbojies saistiba ar siltumnicefekta gazu emisiju iniciativu izstradi; un

(2) Galvena fonda ieguldijumu sanéméju uznémumu (meérits ka procentuala dala no ieguldita kapitala) proporcija, ar kuriem
galvenais fonds iepriek$géja atsauces perioda ir sadarbojies saistiba ar darba néméju drosibas iniciativu izstradi.

Metodika: Feeder fonds balstisies uz Master fonda sniegto informaciju, metodiku un raditajiem.

Datu avoti un apstrade: Feeder fonds izmantos Master fonda sniegto informaciju un publiski pieejamo informaciju.

Master fonda ieguldijumu komanda izmantos darijumu partneru sniegto informaciju, publiski pieejamos informacijas avotus,
attiecigos darijumu dokumentus un informaciju no datu sniedz&jiem, pétijumu sniedz&jiem, konsultantiem un citam tresajam
personam, lai veiktu ieguldijuma prieksizpéti. Galvena fonda ieguldijumu komanda plano registrét sadarbibu ar ieguldijumu
sanéméjiem ieksSgji izstradata “sadarbibas uzraudzibas sistéma”. Galvena fonda ieguldijumu komanda veiks ikgadé&ju ieks&ju
datu vaksanas procesa parskatisanu. Ieguldijumu komanda apstradas un izvértés datus, nosakot attieciga ieguldijumu sanéméja
atbilstibu vides vai socialajam Tpasibam.

Metodologiju un datu ierobeZzojumi: Feeder fonda spé&ja ieglit konkrétus datus ir atkariga no Master fonda.

Master fonds plano vakt datus par visiem ieguldijumiem, uz kuriem tiks attiecinatas vides vai socialas ipasibas. Master fonda
spé&ja ieglt konkrétus datus par ipasibam var atskirties atkariba no konkréta uzpnémuma.

Pienaciga riapiba: Feeder fonds iekSéji apsprieZz savas pienacigas ripibas rezultatus, lai nodrosinatu, ka to rezultati tiek
interpretéti vienoti visa komanda. ESG pienacigas rupibas galvenos rezultatus nem véra Feeder fonda ieguldijumu komiteja.
Master fonda ieguldijumu komanda centisies novértét batiskos ESG faktorus ka dalu no sakotn€jas ieguldijumu iespé&jas
parskatiSanas. Ieguldijumu komanda, ja nepiecieSams, turpinds apspriest iespéju visa parbaudes procesa laikd un turpinas
izveértét butiskos ESG apsvérumus. Galvenais fonds novértés identificetos riskus kopa ar citiem butiskiem faktoriem. Péc
novértésanas galvenais fonds pienem ieguldijumu IEmumus, nemot véra galvena fonda ieguldijumu politiku un mérkus, ka ari
ilgtspéjas riskus un plasakas iekS&jas politikas un procediras atbildigas ieguldisanas joma.

IesaistiSanas politika: Feeder fonds balstisies uz Master fonda iesaistiSanas stratégijam.

Galvena fonda ieguldijumu komanda plano iesaistities ieguldijumu sanémeé&ju uznémumos saistiba ar vides vai socialajam
ipasibam. Ieguldijumu komanda iesaistisies attiecigajos ieguldijumu sanéméju uznémumos, lai (i) identificétu un istenotu
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atbilstosas stratégijas (nemot véra finansu batiskumu Sadu stratégiju izstradé) un (ii) veiktu ikgad&ju atkartotu novértésanu, lai
izpilditu ierosinatas vides vai socialas ipasibas.

Kokkuvote

Ei ole jatkusuutliku investeerimise eesmarki: Master Fund ja Feeder Fund edendavad keskkonna- voi sotsiaalseid omadusi,
kuid nende eesmark ei ole jatkusuutlik investeerimine.

Finantstoode keskkonna- voi sotsiaalsed omadused: Master Fund (nagu ka Feeder Fund) kavatseb edendada jargmisi keskkonna-
vOi sotsiaalseid omadusi:

(1) kasvuhoonegaaside (GHG) heitkoguste vahendamise algatused; voi

(2) tootajate ohutuse algatused.

Master Fund kavatseb edendada keskkonna- vdi sotsiaalseid omadusi koostd6s oma investeerimisobjektidega.
Investeerimisstrateegia: Master Fund investeerib peamiselt aktsiatesse, aktsiatega seotud ja vdlakohustustesse, mis
kuuluvad arithingutele, partnerlustele, piiratud vastutusega aritihingutele ja muudele sarnastele Uksustele, mis keskenduvad
peamiselt oluliste toodete ja teenuste pakkumisele kriitilise infrastruktuuri omanikele, sealhulgas elektrienergia, maagaasi, vee,
reovee ja muude energia- ja kommunaalteenustega seotud ettevotetele PGhja-Ameerikas ja Euroopas.

Master Fund rakendab ESG-algatuste strateegiat, et saavutada keskkonnaalased voi sotsiaalsed omadused.

Feeder Fund jalgib, osaleb ja annab aru Master Fundi ESG-strateegia alastest joupingutustest.

Investeeringute osakaal: Master Fund teeb peamiselt investeeringuid aktsiatesse, aktsiatega seotud ja vdlakohustustesse,
mis on valja antud aridhingute, partnerluste, piiratud vastutusega aritihingute ja muude sarnaste Uksuste poolt. Master Fund
(sama mis Feeder Fund) pllab vahemalt 75% investeeringutest (md&ddetuna protsendina taielikult kasutusele vdetud
investeeritud kapitalist) viia vastavusse keskkonna- vGi sotsiaalsete omadustega.

Keskkonna- v@i sotsiaalsete omaduste jélgimine: Master Fund (sama mis Feeder Fund) mdddab keskkonna- vdi sotsiaalsete
omaduste saavutamist jargmiste jatkusuutlikkuse naitajate abil:

(1) Master Fundi investeerimisobjektide (mdddetuna protsendina investeeritud kapitalist) osakaal, millega Master Fund on
eelmise vordlusperioodi jooksul tegelenud seoses kasvuhoonegaaside heitkoguste algatuste arendamisega; ja

(2) Master Fundi investeerimisobjektide osakaal (modddetuna protsendina investeeritud kapitalist), millega Master Fund on
eelmise vordlusperioodi jooksul tegelenud téotajate ohutuse algatuste valjatootamisega.

Metoodikad: Feeder Fund tugineb Master Fundi esitatud teabele, metoodikale ja naitajatele.

Andmeallikad ja tootlemine: Feeder Fund kasutab Master Fundi esitatud teavet ja avalikult kdttesaadavat teavet.

Master Fundi investeerimismeeskond kasutab investeeringueelse hoolsuskontrolli Iabiviimiseks vastaspoolte esitatud teavet,
avalikult kattesaadavaid teabeallikaid, asjakohaseid tehingudokumente ning andmepakkujate, uurimisasutuste, konsultantide ja
muude kolmandate isikute esitatud teavet. Master Fundi investeerimismeeskond kavatseb investeerimisobjektidega seotud
tegevused registreerida sisemiselt valja tootatud ,tegevuste jalgimise slisteemis”. Master Fundi investeerimismeeskond viib Iabi
andmete kogumise protsessi iga-aastase sisemise labivaatamise. Investeerimismeeskond to6tleb ja hindab andmeid, et maarata
kindlaks asjaomase investeerimisobjekti vastavus keskkonna- vdi sotsiaalsetele omadustele.

Metoodikate ja andmete piirangud: Feeder fondi vGime saada konkreetseid andmeid séltub Master fondist.

Masterfond kavatseb koguda andmeid, mis hdlmavad kdiki investeeringuid, mille suhtes kohaldatakse keskkonna- voi sotsiaalseid
omadusi. Masterfondi vGime saada omadustega seotud konkreetseid andmeid vdib erineda séltuvalt konkreetsest ettevottest.
Hoolsus: Feederfond arutab sisemiselt oma hoolsuse tulemusi, et tagada nende Uhtne tdlgendamine meeskonna seas.
Feederfondi investeerimiskomitee votab arvesse ESG hoolsuse peamised tulemused.

Master Fundi investeerimismeeskond pllab investeerimisvdimaluse esialgse hindamise kdigus hinnata olulisi ESG-tegureid.
Investeerimismeeskond jatkab vajaduse korral voimaluse arutamist kogu hoolsuse protsessi valtel ja uurib tdiendavalt olulisi
ESG-kaalutlusi. Masterfond hindab kindlaksmaaratud riske koos muude asjakohaste teguritega. Parast hindamist teeb Masterfond
investeerimisotsuseid, vottes arvesse Masterfondi investeerimispoliitikat ja -eesmarke, arvestades jatkusuutlikkuse riske ja
laiemat vastutustundliku investeerimise sisepoliitikat ja -protseduure.

Kaasamispoliitika: Feederfond tugineb Masterfondi kaasamisstrateegiatele.

Masterfondi investeerimismeeskond kavatseb investeerimisobjektidega suhelda keskkonna- vdi sotsiaalsete omaduste osas.
Investeerimismeeskond suhtleb asjaomaste investeerimisobjektidega, et (i) kindlaks maarata ja rakendada asjakohaseid
strateegiaid (vOttes arvesse selliste strateegiate valjatootamisel finantsilist olulisust) ja (ii) viia labi iga-aastane iimberhindamine,
et tdita kavandatud keskkonna- vdi sotsiaalsed omadused.

I No sustainable investment objective

What are the objectives of the sustainable investments that the financial product partially intends to make and how
does the sustainable investment contribute to such objectives?

The Master Fund and the Feeder Fund promote environmental or social characteristics but does not have as its objective
sustainable investment.

Does this financial product consider principal adverse impacts on sustainability factors?

No, Master Fund’s majority of the portfolio companies do not track PAI indicators, Master Fund and Feeder Fund would not be
able to evaluate them pre-investment.
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III Environmental or social characteristics promoted of the financial product
What environmental and/or social characteristics are promoted by this financial product?

The Feeder Fund invests in the Master Fund which main objective is to invest in market-leading companies that provide essential
products and services to owners of critical infrastructure, including electric power, natural gas, water, wastewater and other
energy and utility-related businesses.
The Feeder Fund the same as the Master Fund intends to promote the following environmental or social characteristics:

1) Greenhouse gas ("GHG") emissions initiatives; or

2) Worker safety initiatives.
The Master Fund intends to promote environmental or social characteristics through engagement with its investee companies
and the Feeder Fund through engagement with the Master Fund. No reference benchmark has been designated for the purpose
of attaining the environmental or social characteristics.

What sustainability indicators are used to measure the attainment of each of the environmental or social
characteristics promoted by this financial product?

The Master Fund (the same as the Feeder Fund) will measure the attainment of the environmental or social characteristics
through the following sustainability indicators:

(1) The proportion of Master Fund’s investee companies (measured as a percentage of invested capital) with which
the Master Fund has engaged within the previous reference period regarding the development of GHG emissions initiatives; and
(2) The proportion of Master Fund’s investee companies (measured as a percentage of invested capital) with which

the Master Fund has engaged within the previous reference period regarding the development of worker safety initiatives.

IV Investment strategy

What investment strategy is used to meet the environmental or social characteristics promoted by the financial
product?

The Master Fund will primarily make investments in equity, equity-related and debt obligations of corporations, partnerships,
limited liability companies and other similar entities that focus primarily on providing essential products and services to owners
of critical infrastructure, including electric power, natural gas, water, wastewater and other energy and utility-related businesses
in North America and Europe.

The Master Fund will apply a strategy of ESG engagement to achieve the environmental or social characteristics.

The Feeder Fund will monitor, engage and report on the Master Fund efforts on ESG strategy.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

In implementing the investment strategy and the ESG integration plan, the Master Fund uses/evaluates the following elements
during the investment cycle:

1. Assessment of ESG risks and potential problems at the selection stage (ESG companies in which the industry
trends are invested is assessed, management of ESG aspects of potential investment is assessed)

2. ESG due diligence to assess selected sustainability criteria (topics may include environmental protection,
stakeholder, labour, health and safety, and market demand, social and governance aspects)

3. Integration of ESG issues in the investment decision-making process (assessment of key ESG factors and
relevant analyses of the main aspects, risks and opportunities of ESG)

4. Cooperation of the Master Fund with the portfolio company in the development of the ESG strategy and issues

related to ESG.

To the extent possible, prior to each investment, the Master Fund will assess the prospective investment’s level of maturity with
respect to the management of GHG emissions and worker safety performance in order to preliminarily evaluate the relative
ambition and materiality of potential GHG emissions and worker safety initiatives that could be pursued post-investment.
Following its initial investment, the Master Fund will seek to engage with relevant investee companies with respect to one or
more applicable GHG emissions or worker safety initiative(s), with such engagement taking into account the maturity level of
the investee companies with respect to these topics.

What is the policy to assess good governance practices of the investee companies?

Good governance practices include sound management structures, employee relations, remuneration of staff and tax compliance.
The Master Fund, as the Feeder Fund considers good governance a critical instrument for risk management, associated with
improved financial risk, operational risk, and reputational risk profile. On that basis, the Master Fund will seek to consider and
assess relevant ESG due diligence information at the pre-investment stage, including, but not limited to, information relating to
sound management structures, employee relations, remuneration of staff and tax compliance. While information may not be
available for certain investments, to the extent possible, the Master Fund may obtain relevant data through any one or more of
the following:
(1) Information provided by counterparties;
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(2) Publicly available information sources;

(3) Relevant transaction documents; and

(4) Third-party data providers or rating agencies.
If an investee company breaches good governance practices, the Master Fund will consider and respond to the breach depending
on its nature and severity, as well as the ability and willingness of the investee company to cure the breach.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of
that investment strategy?

There is no committed minimum rate to reduce the scope of the investments considered prior to the application of the Master
and Feeder Fund’s investment strategy.

V'  Proportion of investments

The Master Fund will primarily make investments in equity, equity-related and debt obligations of corporations, partnerships,
limited liability companies and other similar entities. The Master Fund (the same as the Feeder Fund) will seek to align a
minimum of 75% of investments (measured as a percentage of invested capital at full deployment) with the environmental or
social characteristics).

#1 Aligned with E/S characteristics

(>75 %) _|_

#1B Other E/S characteristics
Investments

,_l

#2 Other (<25 %)

#1 Aligned with E/S characteristics includes the investments of the Fund used to attain the environmental or social
characteristics promoted by the Fund.

#2 Other includes the remaining investments of the Fund which are neither aligned with the environmental or social
characteristics, nor are qualified as sustainable investments. See further explanation in this Section below.

The category #1 Aligned with E/S characteristics covers:

The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social characteristics that
do not qualify as sustainable investments.

How does the use of derivatives attain the sustainable the environmental or social characteristics promoted by
financial product?

The Feeder Fund may temporarily invest the accumulated funds in debt financial instruments issued by the governments of the
EU and OECD Member States, money market (and other equivalent) instruments denominated in freely convertible currencies
and deposits in banks, but they will not be used to attain the environmental or social characteristics.

To what minimum extent are sustainable investments with an environmental objective aligned with the Taxonomy?

The two graphs below show in green the minimum percentage of investments that are aligned with the EU Taxonomy. As there
is no appropriate methodology to determine the Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy
alignment in relation to all the investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than sovereign bonds.
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1. Taxonomy-aligned of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*
0% 0%
Taxonomy-aligned Taxonomy-aligned
Other investments Other investments
100% 100%

The Fund does not have sustainable investment objective and does not commit to making sustainable investments.
However, it cannot be excluded that some investments might be aligned with the Taxonomy criteria for environmentally
sustainable economic activities.

What is the minimum share of investments in transitional and enabling activities?

Not applicable.

What is the minimum share of sustainable investments with an environmental objective that are not aligned with
the Taxonomy?

The Feeder Fund nor the Master Fund do not commit to making any Taxonomy-aligned investment. The committed Taxonomy
alignment of the Feeder Fund’s investments should therefore be 0%.

What is the minimum share of socially sustainable investments?

Not applicable.

What investments are included under “#2 Other”, what is their purpose and are there any minimum environmental
or social safeguards?

The #2 Other category is expected to include investments which, due to their nature, cannot be engaged with respect to the
environmental or social characteristics promoted by the Master and the Feeder Fund. Such investments may include, but are not
limited to, cash or temporary investments (e.g. money market funds). The Master Fund nor the Feeder Fund will not implement
minimum environmental or social safeguards for such investments.

VI Monitoring environmental or social characteristics

How are the environmental and social characteristics monitored throughout the lifecycle of the financial product
and the related internal/external control mechanisms?

The Master Fund (the same as the Feeder Fund) will measure the attainment of the environmental or social characteristics
through the following sustainability indicators:

(1) The proportion of Master Fund’s investee companies (measured as a percentage of invested capital) with
which the Master Fund has engaged within the previous reference period regarding the development of GHG
emissions initiatives; and

(2) The proportion of Master Fund’s investee companies (measured as a percentage of invested capital) with
which the Master Fund has engaged within the previous reference period regarding the development of
worker safety initiatives.
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IX Methodologies

What are methodologies used to measure the attainment of the social or environmental characteristics promoted
by the financial product using sustainability indicators?

The Feeder Fund will rely on the Master Fund’s provided information, methodology and indicators provided.
The Master Fund shall use the following methodologies to assess the achievement of the environmental or social characteristics:

(1) All Investments - Pre-investment Due Diligence - to the extent possible, prior to each investment, the Master
Fund will assess the prospective investee company’s level of maturity with respect to the management of
GHG emissions and worker safety performance in order to preliminarily evaluate the relative ambition and
materiality of potential GHG emissions and worker safety initiatives that could be pursued post-investment.

(2) Characteristic 1 - GHG Emissions Initiatives — the Master Fund shall consider "GHG Emissions Initiatives” to
mean initiatives to address internal practices relating to the investee company’s measurement, accounting,
management and reduction of the seven gases that trap heat in the atmosphere: carbon dioxide, methane,
nitrous oxide, hydrofluorocarbons, perfluorocarbons, nitrogen trifluoride and sulphur hexafluoride.

(3) Characteristic 2 — Worker Safety Initiatives — the Master Fund shall consider “Worker Safety Initiatives” to
mean initiatives with respect to the health, well-being and safety of employees and contractors in relation
to workplaces and products, including: working conditions, health and safety systems, workplace or product-
related injuries or fatalities, workplace harassment, violence or bullying, wellness programs and/or
emergency preparedness.

Relevant Investee Companies - Post-investment Engagement — The Master Fund shall consider the appropriate approach to
engagement on a case-by-case basis, taking into account the relevant investee company’s maturity level with respect to
Characteristics 1 and/or Characteristic 2.

VII Data sources and processing

What data sources were used to attain each of the environmental or social characteristics (including information
on how the data is processed, what measures are taken to ensure data quality, and what proportion of data is
estimated)?

The Feeder Fund shall use information provided by the Master Fund and publicly available information.
Data sources used to attain the Master Fund’s characteristics:

(1) The Master Fund’s investment team shall use information provided by counterparties, publicly available
information sources, relevant transaction documents and information from data providers, research
providers, consultants and other third parties, to conduct the pre-investment due diligence.

(2) The Master Fund’s investment team expects to record engagements with investee companies within an
internally developed “engagement tracker”. This engagement tracker shall record engagements with the
investee companies relating to the environmental and/or social characteristics, such as where the Master
Fund provides control investments with a questionnaire to determine their performance against ESG Data
Convergence Initiative datapoints, and/or where the Master Fund provides resources to assist investee
companies with the development of GHG emissions reduction roadmaps.

Measures taken to ensure data quality:

The Master Fund’s investment team will perform an annual internal review of the data collection process.

Data processing:

Data will be processed and assessed by the Master Fund’s investment team when determining the relevant investee company’s
alignment with the environmental or social characteristics.

Proportion of data estimated:

Real data will be used where available as far as possible.

VIII Limitations to methodologies and data

What limitations surrounded the described methodologies and data sources (including what actions are taken to
address such limitations).

The Feeder Fund'’s ability to obtain specific data depends on the Master Fund.

The Master Fund expects to collect data covering engagement with all investments to which the environmental or social
characteristics will be applied. The Master Fund’s ability to obtain the specific data related to the characteristics may vary
depending on the individual company.
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IX Due diligence
What internal and external controls were in place on that due diligence?

The Feeder Fund's internally discuss the findings of their due diligence to ensure their findings are interpreted consistently among
the team. The main findings of the ESG due diligence are taken into consideration by the Feeder Fund’s Investment Committee.
Prior to any investment decisions are made on behalf of the Master Fund, the Master Fund’s investment team will seek to evaluate
material ESG factors as part of the initial review of the investment opportunity. This is typically reflected in the ESG review
section of introductory memos for prospective investments. The section summarizes the investment team’s preliminary
assessment of material ESG factors and notes areas where further diligence is needed. The Master Fund’s investment team will,
as applicable, continue to discuss the opportunity throughout the diligence process and further examine material ESG
considerations.

The Master Fund’s investment team makes investment decisions having regard to the Master Fund’s investment policy and
objectives, taking into account sustainability risks and wider internal policies and procedures on responsible investing.

X Engagement policies

The Feeder Fund invests in the Master fund which invests in variety of companies and engagement activities implemented in
Master Fund. The Feeder Fund is not involved in investment related and management of investments.

The Master Fund’s investment team intends to engage with investee companies with respect to the environmental or social
characteristics. The Master Fund’s investment team will engage with the relevant investee companies to (i) identify and
implement relevant strategies (taking into account financial materiality in developing such strategies) and (ii) carry out the
annual re-assessment in order to meet the proposed environmental or social characteristic.

More broadly, with respect to financially material ESG issues, the deal team will seek to continue to monitor and evaluate such
issues throughout the Master Fund’s ownership of the relevant investee company in order to protect and enhance the short and
long-term value of the investment. When deemed material to the investment and able to be influenced by management, ESG
considerations, including those identified during pre-investment due diligence, may be incorporated into the 100-day plans or
longer-term value creation plans for the investment. Additionally, control investments in the Master Fund will be required to
adopt a sustainability policy (or equivalent) that is relevant for their business and its operations, and the investment team can
assist them in this process as needed.

Additionally, the investment team encourages strong governance practices. The adoption of such practices may not be uniform
across all investee companies. The Master Fund’s investment team will endeavor to implement governance practices for majority
control investments such as additional independent board members, and board committees for certain focused topics such as
audit and compensation. They place significant emphasis on recruiting directors that can add value to the business by providing
guidance based on relevant experience, and facilitating introductions to additional management talent, as applicable. The Master
Fund’s investment team’s network of senior advisors and industry executives, who have significant operating experience, help
instruct and guide portfolio companies on best practices, many of which may relate to material ESG considerations. The Master
Fund intends to encourage management teams to monitor metrics, manage risks, and capture opportunities related to ESG with
the aim of optimizing risk-adjusted returns.

Version Changes Date

No. 1 First Publication 03-09-2024
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